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This nonprofit has a solution to the housing crisis: Buy properties
before investors get to them, then sell them to people who need them
most
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Nonprofit Acts Housing has a solution to the housing crisis: Buy properties before investors get to them, then sell them to the people who need
them most.

C O U RT E SY  O F  ACTS  H O U S I N G

A housing crisis afflicting American cities has been pricing people out of their
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neighborhoods for years and turned home ownership into an unlikely dream. And with the
cost of living continuing to climb, low-income people and communities of color are suffering
the most. 

In Milwaukee, where home prices are up almost 10% from a year ago, one organization is
trying to keep properties out of the hands of wealthy absentee property investors who are
contributing to soaring prices. 

Earlier this month, Act Housing, a real estate nonprofit founded in 1995 to help low- and
middle-income homeowners, introduced the Acts Homeownership Acquisition Fund. The
fund’s goal is to buy up and then sell affordable homes for $90,000 to $140,00 that would
cost new owners $900 to $1,200 in monthly mortgage payments. 

“With the help of the Home Acquisition Fund, we will be able to quickly identify ownership
opportunities, quickly purchase these homes with cash, no contingency offers, and then
make them available to low- to medium-income families,” Act Housing’s vice president of
real estate Dorothy York told Fortune.

Absentee real estate investors often make all-cash offers, which sellers often accept ahead of
single-family buyers whose offers include mortgages and contingencies. That’s even true if
the non-cash offer is higher, Act Housing CEO Michael Gosman told Fortune, saying he
wants to disrupt that system.

The organization has already purchased its first property, a three-bedroom home that cost a
total of $90,000 on top of $29,000 in repairs, MarketWatch first reported. It’s currently
looking for a buyer at an asking price of $135,000, a price that the group says is below what
an investor might ask for the same property. Act Housing plans to acquire at least 100
properties annually, starting in 2023.
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“We believe this is a fairly common spread we can achieve that lets us cover the staff costs of 
identifying these types of opportunities and overseeing the rehab and sale of the home,” said 
Gosman.

One of Acts Housing’s other initiatives is a homebuyer education program, which helps 
potential homeowners get preapproval for financing. The program will become a pipeline to 
properties acquired via the fund, according to York.

The 1,600 families currently in the nonprofit’s education program can also help protect the 
fund from an uncertain housing market, according to Gosman. With a large supply of 
buyers, it’s unlikely the nonprofit will ever have to wait long in between buying and 
renovating and then selling a house. Long waiting periods can open up real estate 
investments to potential losses from market downturns, he said.

Homebuyers will be the same demographic as those who already participate in the Act 
Housing programs, according to York, meaning 90% will be low- or middle-income and 80%
will be from communities of color. 
Those numbers represent a significant success in a housing industry marked by racial 
discrimination. Black households have the lowest homeownership rate in the country at 44.7%, 

according to the U.S. Census Bureau, Adcompared to 74% of white households. Earlier this year, 

Zillow found that Black applicants are denied mortgages at a rate 84% greater than their 
white counterparts. 

York will lead the organization’s effort to buy the properties. “My parents lost their first home 
to foreclosure because they didn’t really know what they were doing, they weren’t

https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjst2j6LRCHrlCd1mIhgWJBlzW7rK1YRnD-LFAjgxvzQFNfWjR9rMnNIWAiY3xzKw0hCSbR67cy3QToFbKLpZ8EcU3LM51Q3JrsRUZvuSDiSxeplc3sUce7gAjpLhznO20Mh16ljKpoxalV8f65OH1EXcNswxpna-2yt_bnhxsJD6xc5ofJ7RKscMUKqioL17EYdRBNIsYmJ9Ia8BrVkyGhjlveNX6Jstl7wYQxs6oxcIDZVUHZ4csHIM2TcrC5rCJRE38NfxmdUL30R7jwrM0lzCyiB0lCWmM2QrqpoKRLXOSixI90KsOfQ--8lCEDcWHnqE9hJ6cMID7ZBWgRYAn430xUQ&sai=AMfl-YSrmgDjOx8TjBDyFEtCbec0lIOM_3VZnkQ5ptULLD1VUZwfZr9sC5rhC3JPlcyd1p3yWkhWvCT78-1cR_gWH5MgDIMLQQL1yhMoCQd3Ybz2L6RC1GHBognUSwTEDQ&sig=Cg0ArKJSzJRLiPHFUQsq&fbs_aeid=[gw_fbsaeid]&adurl=https://elitehhc.com/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuTlzDb0RCXa1DFkPNVnbhbZNtKboESqk8nmh8D7dDrisLE2dqAkJiMxWvT-fnNvTAg9Cr_l1A2k0HN8MybtyAl5jciXWvYNYnHBUJTT189PYMSGX8UkR47WnPAyeXku5tyeQLc12iGolr1xNyuyIC7GIiC7L_73caCfFg2YiZVQtqV9ytY6AL1cPbDmk0gqfQ2HRPkfrF_ZTImyYOpIUmrnRN1gvyYgQIIKbRa9ymqOiHtjiPBsMkTfITtV1zM8txqaPCAUzTtexr_A3q0MFgcvBAaEJfyBM5J5ilKOF-b6OBbF6jy0tCLEwhlwNnHKtPyIOMrhHO7m1p_LGfcN08Ozk0&sai=AMfl-YRb1hngGuG7nS1PaDZ9PnKVrgl8GRYVST2SWWgNBJpsVkl98bE5WimUDBU900Jw3VFPDC5LxUKDUnz_Gz8ygukSBUYOp6gmIchlrf00dBpZUdu0yedEDz305Rm3nw&sig=Cg0ArKJSzAOFlqN_SAU8&fbs_aeid=[gw_fbsaeid]&adurl=https://elitehhc.com/&nm=2
https://adssettings.google.com/whythisad?source=display&reasons=AS7gl4IR6WC3CVvcvEQg9keePPpGtmZEmh7tRmx-EWEQfjerLoB1caR1BA7i0QFLtoxMgrkdYdp2DIxoHte3bjHBzU7tko6p9p2PwHei27pMApbpfypdD-duhvsUG5x2zufhgWF2DZyolf85gzXMVg09Gg7yTED1Ra-5LZcy5XJzEEhmEoUNdVqseY4ScqG0GGuwuXUDiPVJrNdKdy7COH3ZkqNQ7DWw4VJfliUtB1mvztCGQLvKgkyGydYEXvRINTdaOri1Vo7qp2egXqTuux5xeI2o2wWqHSiypDBq2nwSy942-nJZpahhotVGuw65nwMGb2za4LMsjqV9ml3Q_qU84qMMuqhL3dtxfS_49jyhymm6mfJyTxbNhazyiN_dWZUflPML53A7VNFA6doOgvf1tMd2FPLeAN74ALPD-tk5d6LSxhBYDWYIG554yw89JDDvFpguL4ud32I2laTtudmAU5As2c4okVcAIGoBAnxC04F49GQpDJUnxnG-jGoTziechYe3k3e7UjGjjue-0TWbCIv22XNo7eIIlvqgxxPueGCMCM1MVBoo-WOX1iyk9yitT0pa4xwzJ7ODt8O1V-9CThxvq_70wA_iawZksjZ2yhls_Th5dlKuxzM6gPLHvM5n5Jl-Jcs4l-Tv593XCjhZ9GEpedHNFtOZRbg8QshwDoq4l8Zc3Px5TBhSV2uocE-FvFPcVNvclfljJF5D_ru_t5UHuLzVi69tpsr4G3lIwkKBDLI4zHz38I1G_TVeKBauMCxd7VVFtwyyPyMupLRlruVisG5ZfTYBvUrAkKuUmMZdAV6Hm1mQsLc23jkjYxVmGI7CZf_7zjMpkzTm_TX3EcPaKRyMK_gaoKU-rnltQ4AgQOnDyWudRS91dD7q-cIQhjAj49li_sMLOEWD20Y4KTFztp4pZpPuibgMVo-KG8fcZohowd5TNsLT5lTT_d7CO7VgMS0g_9eFFBLDR4Xvn06P-3nlrDVwx_MwrWj-2IGcghnsFdxeNL_3TZ8f1Vk-oO3Nm9yOfLK3CVE6z2XTU6lq86OJAc25qLvJssos8XVE9gGfkMgoejzZsf7V82juQ6WW0Dh5FbS-ULyXEDkuS1-yFRp87LBN9u-J9yT35qD4jBxAp45eHGbuVGzHsJI2491-PZELO3Q4YaISH2eDAMme4P-EeoAU3aJOllyiqtXFbEqXkEIbCr-2x6GJYF5abQhXpxqGD41214Xn28Ku0KRjYL7_k6oVqUHya8TfFXzqa7CuZYAbjjuwblli-VEyekVeUe3UTHV-78Uz9eLnj4hYE7NQ477pRxP-IBTf1A
https://www.census.gov/housing/hvs/files/currenthvspress.pdf
https://www.zillow.com/research/black-denial-rate-hmda-2020-30510/


prepared,” she said in a press release, adding that homeownership helped her to find
stability in her adult life.

The fund is supported by a $1 million grant from the Milwaukee-based Zilber Family
Foundation, which invests in projects focused on increasing social and economic
opportunity and improving quality of life in the city. The donation is the foundation’s
largest ever gift to support affordable housing, according to the release.

While there are countless ways local governments and community organizations are trying
to alleviate the housing crisis, Gosman says that Act Housing’s acquisition fund strategy is
unique. “We aren’t aware of any similar approaches being led by a nonprofit,” he said. “But
we believe there are hundreds of communities that have these same challenges and are
looking for solutions like this.”

The Community Development Alliance, an affiliation of community development funders in
Milwaukee, supported the fund’s creation. The fund is a core component of the CDA’s
Collective Affordable Housing Plan, which aims to increase and preserve Black and Latinx
homeownership and affordable housing in the city. 

Since its founding, Acts Housing has helped over 3,000 families purchase homes, according
to the release, aiding 170 families in 2022 alone.

Sign up for the Fortune Features email list so you don’t miss our biggest features,
exclusive interviews, and investigations.

https://fortune.com/2022/06/04/californa-housing-crisis-berkeley-city-council-candidate-greg-magofna-drops-out-rent/
https://www.housingplan.org/_files/ugd/7eff96_b0b4eab26043444ebee08ed34e4e0560.pdf
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstbJCmXSQP3J7m_d7gUAC-kMXiTk5rlHxPwoX2lXH5ySfu7ssQ9_a1mshJyBwKQEZ0oASSlDlcZOQDISkKUSQH040DmsPx2-zE4kZ1_MFCLRgXe_HnwVEx-UK9yxbdX0K5smFgImHM7PZ2msnHuPrOSfFDAVs3GrTvTlq22Qbig7PxS5KdfRFMjdaJIBxazk7gE73Sgfl7_fAuxOA8No7ROzF1lkthJPff-neKCOiW3_UK7K-URQ4HN0aB7ZSAMKOrLZEHUJgL8V6z1CAj3umUZFxY9Ntv9-4oJnly_RMagv194dn3hI9krhlTpM6Rd2T9LXw4ip2gumLnVKbcdKIXHL68&sai=AMfl-YTDyODG177LArgKjKp3UhY_3-cEeqm0eOQrvg33ep_TYHByrpEWOLYwt9kgaXGxM1h5yThSPusTM-lxoSlyzz_sYWoxPZCHo0PqRgG-7JQVRABhehnKnUqRVqnN5w&sig=Cg0ArKJSzM2qVDAFkZRz&fbs_aeid=[gw_fbsaeid]&adurl=https://elitehhc.com/
https://mynewsletters.fortune.com/fortune-features


Mos Popu ar

FINAN‘ Po i s o n’ Iv y Ze l m a n —t h e a n a l y s t w h o p re d i c t e d t h e   20 08 h o u s i n g b u s t—
s e e s U.S. h o . . .
September 6, 2022

BY L A N C E L A M B E R

LEADERSHIP

B l a c k Ro c k  C EO  La r r y  Fi n k  t h i n ks  h e  h a s  a  s o l u t i o n  t o  i n f l a t i o n :  B r i n g  p e o p l e  b a c k . . .

September 7, 2022

BY N I C H O L A S  G O R D O N

FINANCE

T h e  s t o c k  m a r ke t  h a s  b e e n  i n  f re e  fa l l  s i n c e  t h e  Fe d  s a i d  ‘p a i n  wa s  c o m i n g .’  M o rg a n . . .

PAID CONTNT

G o o n a Re a l Va c a t i o n . G o RVi n g . 

F R O M  G O  RV I N G

https://fortune.com/section/finance
https://fortune.com/2022/09/06/home-price-forecast-prediction-2023-2024-ivy-zelman-housing-market/?itm_source=parsely-api
https://fortune.com/2022/09/06/home-price-forecast-prediction-2023-2024-ivy-zelman-housing-market/?itm_source=parsely-api
https://fortune.com/author/lance-lambert
https://fortune.com/section/leadership
https://fortune.com/2022/09/07/blackrock-ceo-larry-fink-remote-work-inflation-labor-productivity/?itm_source=parsely-api
https://fortune.com/2022/09/07/blackrock-ceo-larry-fink-remote-work-inflation-labor-productivity/?itm_source=parsely-api
https://fortune.com/author/nicholas-gordon
https://fortune.com/section/finance
https://fortune.com/2022/09/06/stock-market-freefall-since-fed-said-pain-coming-morgan-stanley-mike-wilson-buckle-up-for-another-drop/?itm_source=parsely-api
https://jadserve.postrelease.com/trk?ntv_at=3&ntv_ui=7d8a600a-c500-48e9-a1fb-b2021d8238c3&ntv_a=Bs4HAb2dXAyOcRA&ntv_fl=u-vGBQLpbU1lw_XbC5RU2iK016BWFVgoDbKH_JGJCVeTObNmW_3UTlkTZZdiKewsVnQhVJGccyY0RWp7oPNBe7YzBg6Wrg8j0uqGmyjd-EUkCIp9QlsAFSiRtp4TiH13JDN8anWYjp1sAvDTe-pBUWN4y2Mv0YMPl24gEU6YTraLsHg0V8-JbjF1p29T3aaKmc9R1PehGmcxdDAfaR2xCBJCXrQ_Ccbwj9-NnMY-pLCLML1uJnRisqP4nc0yloXwnZsTl9HL7sAdiuDn2DPTAd157mZ0AdtiYpD3J1SuJpGG5z4abLVl9hSk-7gWkgUNQVtVvkgBBQnJE3WjEbpAjsOEYZNsfZwcKbFuIDEU_qt1B0ZcgLPGDNFCCNxtMqMwG1EqfEW-Fm7brcqQczVqR8IYVBrGg8YQsdSPtyAxBreM5xkGBH-pARy4Tpq_IuNX66PnV8NE-15JXSnbURYuEno8mdDR_i73OIUN7-1KQrtDCrte9qCDmdlxQd9IMKp4FpVTSUgN-emw1DakkPpYiE-AVhwG8_bq124Hh4tpMG3R5zg-9ECl_EOe4lJa821kQTRoAOW5C3-PmsReJEGbrD3eVfs-LN-_pRKt9PwR-4E=&ord=-1681049192&ntv_ht=QPQYYwA&ntv_tad=16&prx_referrer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F&ntv_r=https://insight.adsrvr.org/track/clk?imp=65dc3d40-63de-4bf3-848d-d89911447da5&ag=cytebf5&sfe=15507440&sig=tAl2ywLK2rz-CVPt19sxgVDZbzSDApV1Ss0nHKDHIr8.&crid=5sqyft3w&cf=3181967&fq=0&t=1&td_s=fortune.com&rcats=5rf,y29&mste=&mfld=4&mssi=&mfsi=&sv=nativo&uhow=86&agsa=&wp=1.445&rgz=53205&dt=PC&osf=OSX&os=Other&br=Chrome&svpid=5516&rlangs=01&mlang=&did=fa98af10-7f59-4fb9-908d-5a12d2ebe33b&rcxt=Other&tmpc=23.04&vrtd=&osi=&osv=&daid=&dnr=0&vpb=&c=Cg1Vbml0ZWQgU3RhdGVzEglXaXNjb25zaW4aAzYxNyIJTWlsd2F1a2VlOAFQAVgCeACAAQGIAQOQAQGwAQC6AQYI_ugIGAo.&dur=CiMKDmNoYXJnZS1hbGwtMTIyIhEIhv__________ARIEaWF2MgpECiljaGFyZ2UtYWxsRGlzcGxheVZpZXdhYmlsaXR5QmlkQWRqdXN0bWVudCIXCJr__________wESCnEtYWxsaWFuY2UKMAoMY2hhcmdlLWFsbC0xIiAI____________ARITdHRkX2RhdGFfZXhjbHVzaW9ucw..&durs=tZ3Lap&crrelr=&npt=&mk=Apple&mdl=Chrome%20-%20OS%20X&ipl=1173448&fpa=940&pcm=3&ict=Unknown&said=2920c671-5962-4a2d-8d84-db8897fc6543&auct=1&us_privacy=1---&tail=1&r=https://ad.doubleclick.net/ddm/trackclk/N1277402.3848558MATTERKIND/B27265190.344518710;dc_trk_aid=535852166;dc_trk_cid=168666271;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://jadserve.postrelease.com/trk?ntv_at=3&ntv_ui=7d8a600a-c500-48e9-a1fb-b2021d8238c3&ntv_a=Bs4HAb2dXAyOcRA&ntv_fl=u-vGBQLpbU1lw_XbC5RU2iK016BWFVgoDbKH_JGJCVeTObNmW_3UTlkTZZdiKewsVnQhVJGccyY0RWp7oPNBe7YzBg6Wrg8j0uqGmyjd-EUkCIp9QlsAFSiRtp4TiH13JDN8anWYjp1sAvDTe-pBUWN4y2Mv0YMPl24gEU6YTraLsHg0V8-JbjF1p29T3aaKmc9R1PehGmcxdDAfaR2xCBJCXrQ_Ccbwj9-NnMY-pLCLML1uJnRisqP4nc0yloXwnZsTl9HL7sAdiuDn2DPTAd157mZ0AdtiYpD3J1SuJpGG5z4abLVl9hSk-7gWkgUNQVtVvkgBBQnJE3WjEbpAjsOEYZNsfZwcKbFuIDEU_qt1B0ZcgLPGDNFCCNxtMqMwG1EqfEW-Fm7brcqQczVqR8IYVBrGg8YQsdSPtyAxBreM5xkGBH-pARy4Tpq_IuNX66PnV8NE-15JXSnbURYuEno8mdDR_i73OIUN7-1KQrtDCrte9qCDmdlxQd9IMKp4FpVTSUgN-emw1DakkPpYiE-AVhwG8_bq124Hh4tpMG3R5zg-9ECl_EOe4lJa821kQTRoAOW5C3-PmsReJEGbrD3eVfs-LN-_pRKt9PwR-4E=&ord=-1681049192&ntv_ht=QPQYYwA&ntv_tad=16&prx_referrer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F&ntv_r=https://insight.adsrvr.org/track/clk?imp=65dc3d40-63de-4bf3-848d-d89911447da5&ag=cytebf5&sfe=15507440&sig=tAl2ywLK2rz-CVPt19sxgVDZbzSDApV1Ss0nHKDHIr8.&crid=5sqyft3w&cf=3181967&fq=0&t=1&td_s=fortune.com&rcats=5rf,y29&mste=&mfld=4&mssi=&mfsi=&sv=nativo&uhow=86&agsa=&wp=1.445&rgz=53205&dt=PC&osf=OSX&os=Other&br=Chrome&svpid=5516&rlangs=01&mlang=&did=fa98af10-7f59-4fb9-908d-5a12d2ebe33b&rcxt=Other&tmpc=23.04&vrtd=&osi=&osv=&daid=&dnr=0&vpb=&c=Cg1Vbml0ZWQgU3RhdGVzEglXaXNjb25zaW4aAzYxNyIJTWlsd2F1a2VlOAFQAVgCeACAAQGIAQOQAQGwAQC6AQYI_ugIGAo.&dur=CiMKDmNoYXJnZS1hbGwtMTIyIhEIhv__________ARIEaWF2MgpECiljaGFyZ2UtYWxsRGlzcGxheVZpZXdhYmlsaXR5QmlkQWRqdXN0bWVudCIXCJr__________wESCnEtYWxsaWFuY2UKMAoMY2hhcmdlLWFsbC0xIiAI____________ARITdHRkX2RhdGFfZXhjbHVzaW9ucw..&durs=tZ3Lap&crrelr=&npt=&mk=Apple&mdl=Chrome%20-%20OS%20X&ipl=1173448&fpa=940&pcm=3&ict=Unknown&said=2920c671-5962-4a2d-8d84-db8897fc6543&auct=1&us_privacy=1---&tail=1&r=https://ad.doubleclick.net/ddm/trackclk/N1277402.3848558MATTERKIND/B27265190.344518710;dc_trk_aid=535852166;dc_trk_cid=168666271;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://jadserve.postrelease.com/trk?ntv_at=3&ntv_ui=7d8a600a-c500-48e9-a1fb-b2021d8238c3&ntv_a=Bs4HAb2dXAyOcRA&ntv_fl=u-vGBQLpbU1lw_XbC5RU2iK016BWFVgoDbKH_JGJCVeTObNmW_3UTlkTZZdiKewsVnQhVJGccyY0RWp7oPNBe7YzBg6Wrg8j0uqGmyjd-EUkCIp9QlsAFSiRtp4TiH13JDN8anWYjp1sAvDTe-pBUWN4y2Mv0YMPl24gEU6YTraLsHg0V8-JbjF1p29T3aaKmc9R1PehGmcxdDAfaR2xCBJCXrQ_Ccbwj9-NnMY-pLCLML1uJnRisqP4nc0yloXwnZsTl9HL7sAdiuDn2DPTAd157mZ0AdtiYpD3J1SuJpGG5z4abLVl9hSk-7gWkgUNQVtVvkgBBQnJE3WjEbpAjsOEYZNsfZwcKbFuIDEU_qt1B0ZcgLPGDNFCCNxtMqMwG1EqfEW-Fm7brcqQczVqR8IYVBrGg8YQsdSPtyAxBreM5xkGBH-pARy4Tpq_IuNX66PnV8NE-15JXSnbURYuEno8mdDR_i73OIUN7-1KQrtDCrte9qCDmdlxQd9IMKp4FpVTSUgN-emw1DakkPpYiE-AVhwG8_bq124Hh4tpMG3R5zg-9ECl_EOe4lJa821kQTRoAOW5C3-PmsReJEGbrD3eVfs-LN-_pRKt9PwR-4E=&ord=-1681049192&ntv_ht=QPQYYwA&ntv_tad=16&prx_referrer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F&ntv_r=https://insight.adsrvr.org/track/clk?imp=65dc3d40-63de-4bf3-848d-d89911447da5&ag=cytebf5&sfe=15507440&sig=tAl2ywLK2rz-CVPt19sxgVDZbzSDApV1Ss0nHKDHIr8.&crid=5sqyft3w&cf=3181967&fq=0&t=1&td_s=fortune.com&rcats=5rf,y29&mste=&mfld=4&mssi=&mfsi=&sv=nativo&uhow=86&agsa=&wp=1.445&rgz=53205&dt=PC&osf=OSX&os=Other&br=Chrome&svpid=5516&rlangs=01&mlang=&did=fa98af10-7f59-4fb9-908d-5a12d2ebe33b&rcxt=Other&tmpc=23.04&vrtd=&osi=&osv=&daid=&dnr=0&vpb=&c=Cg1Vbml0ZWQgU3RhdGVzEglXaXNjb25zaW4aAzYxNyIJTWlsd2F1a2VlOAFQAVgCeACAAQGIAQOQAQGwAQC6AQYI_ugIGAo.&dur=CiMKDmNoYXJnZS1hbGwtMTIyIhEIhv__________ARIEaWF2MgpECiljaGFyZ2UtYWxsRGlzcGxheVZpZXdhYmlsaXR5QmlkQWRqdXN0bWVudCIXCJr__________wESCnEtYWxsaWFuY2UKMAoMY2hhcmdlLWFsbC0xIiAI____________ARITdHRkX2RhdGFfZXhjbHVzaW9ucw..&durs=tZ3Lap&crrelr=&npt=&mk=Apple&mdl=Chrome%20-%20OS%20X&ipl=1173448&fpa=940&pcm=3&ict=Unknown&said=2920c671-5962-4a2d-8d84-db8897fc6543&auct=1&us_privacy=1---&tail=1&r=https://ad.doubleclick.net/ddm/trackclk/N1277402.3848558MATTERKIND/B27265190.344518710;dc_trk_aid=535852166;dc_trk_cid=168666271;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=


September 6, 2022

BY W I L L  DA N I E L

Related Articles

P E R S O N A L  F I N A N C E

Homebuyer’s remorse: most people who bought a house recently have regrets

September 7, 2022

BY   K A I T LY N  KOT E R B S K I

F I N A N C E

Legendary investor Jeremy Grantham says we’re in the fifth great bubble of the modern era—and
warns the economy ...

May 6, 2022

BY   W I L L  DA N I E L

M AGA Z I N E

China stores 70% of its wealth in real estate. Now, the property crisis is forcing investors to
reconsider ...

https://fortune.com/2022/09/06/stock-market-freefall-since-fed-said-pain-coming-morgan-stanley-mike-wilson-buckle-up-for-another-drop/?itm_source=parsely-api
https://fortune.com/author/will-daniel
https://fortune.com/section/Personal%20Finance/?queryly=related_article
https://fortune.com/2022/09/07/homebuyers-remorse-most-people-who-bought-a-house-recently-regret-the-process/?queryly=related_article
https://fortune.com/2022/09/07/homebuyers-remorse-most-people-who-bought-a-house-recently-regret-the-process/?queryly=related_article
https://fortune.com/author/Kaitlyn-Koterbski/?queryly=related_article
https://fortune.com/section/Finance/?queryly=related_article
https://fortune.com/2022/05/06/jeremy-grantham-fifth-great-bubble-of-modern-era-economy-housing-crisis/?queryly=related_article
https://fortune.com/2022/05/06/jeremy-grantham-fifth-great-bubble-of-modern-era-economy-housing-crisis/?queryly=related_article
https://fortune.com/author/Will-Daniel/?queryly=related_article
https://fortune.com/section/Magazine/?queryly=related_article
https://fortune.com/2021/12/02/chinese-real-estate-investing-home-ownership-evergrande/?queryly=related_article


December 2, 2021

BY   Y VO N N E  L AU

AS I A

China’s bursting housing bubble summedup in a viral video, as official tells citizens to ‘Buy one 
property, ...

August 17, 2022

BY   Y VO N N E L AU

A S I A

Chinese property developers slump 87% in the first half of 2022—and it’s possible the housing 
market still hasn’t ..

September 2, 2022

BY   G R A DY M C G R E G O R

https://fortune.com/2021/12/02/chinese-real-estate-investing-home-ownership-evergrande/?queryly=related_article
https://fortune.com/author/Yvonne-Lau/?queryly=related_article
https://fortune.com/section/Asia/?queryly=related_article
https://fortune.com/2022/08/17/china-property-crisis-housing-bubble-viral-video-official-says-buy-homes/?queryly=related_article
https://fortune.com/2022/08/17/china-property-crisis-housing-bubble-viral-video-official-says-buy-homes/?queryly=related_article
https://fortune.com/author/Yvonne-Lau/?queryly=related_article
https://fortune.com/section/Asia/?queryly=related_article
https://fortune.com/2022/09/02/china-property-developers-housing-market-real-estate/?queryly=related_article
https://fortune.com/2022/09/02/china-property-developers-housing-market-real-estate/?queryly=related_article
https://fortune.com/author/Grady-McGregor/?queryly=related_article


Sponsored Video
by:

Find out how.

Vid b

Can your fixed income
strategy navigate
shifting market
dynamics?

00:0100:01 00:1500:15

How to Plan Ahead for
Taxes in Retirement
Charles Schwab

Ohio: The List Of The Top
Financial Advisor Firms Is
Out

Sponsored Financial Content

FISHER INVESTMENTS

7 Retirement Income Strategies Once Your Portfolio Reaches
$500,000

SMARTASSET

Ohio: The List Of The Top Financial Advisor Firms Is Out

NERDWALLET

11 Credit Cards You Should Not Ignore If You Have Excellent Credit

NERDWALLET

Your Savings Could Blossom With a High-interest Account

Sponsored Financial Content

https://www.dianomi.com/
https://www.dianomi.com/click.epl?pn=105946&offer=24306307&savid=267889&can_cookie=1&unique_id=Yxj0QK1x12XSHP7d6N1fGgAAADg&said=9518&adv=12027&cf=887.14.Fortune&vid=Yxj0QK1x12XSHP7d6N1fGgAAADg&click_type_id=11
https://www.dianomi.com/click.epl?pn=93834&offer=20780848&savid=262751&can_cookie=1&unique_id=Yxj0P-X7IWGxAMWt-v2d6gAAAAc&said=9519&adv=12028&cf=887.14.Fortune&smartreferer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F
https://www.dianomi.com/click.epl?pn=101453&offer=22769238&savid=267222&can_cookie=1&unique_id=Yxj0P-X7IWGxAMWt-v2d6gAAAAc&said=9519&adv=12028&cf=887.14.Fortune&smartreferer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F
https://www.dianomi.com/click.epl?pn=103823&offer=23530080&savid=264053&can_cookie=1&unique_id=Yxj0P8X0Mx_Cv0FV7SfXXwAAAAQ&said=4953&adv=12032&ams=0&smartreferer=https%3A%2F%2Ffortune.com%2F
https://www.dianomi.com/click.epl?pn=101453&offer=22769238&savid=267222&can_cookie=1&unique_id=Yxj0P8X0Mx_Cv0FV7SfXXwAAAAQ&said=4953&adv=12032&smartreferer=https%3A%2F%2Ffortune.com%2F
https://www.dianomi.com/click.epl?pn=71708&offer=16233321&savid=180756&can_cookie=1&unique_id=Yxj0P8X0Mx_Cv0FV7SfXXwAAAAQ&said=4953&adv=12032&smartreferer=https%3A%2F%2Ffortune.com%2F
https://www.dianomi.com/click.epl?pn=58390&offer=14160141&savid=258465&can_cookie=1&unique_id=Yxj0P8X0Mx_Cv0FV7SfXXwAAAAQ&said=4953&adv=12032&smartreferer=https%3A%2F%2Ffortune.com%2F
https://www.dianomi.com/whatsthis.pl?id=4953
https://www.dianomi.com/legal/privacy.epl
https://www.dianomi.com/whats-this/?utm_source=pub.Fortune&utm_medium=smartad_sponsor_link
https://www.dianomi.com/legal/privacy.epl


7 Mistakes You'll Make
When Hiring a Financial
Advisor
smartasset

6 Odd Things Millionaires
Do With Money, But Most
of Us Haven't Tried
The Penny Hoarder

6 Credit Cards You Should
Not Ignore If You Have
Excellent Credit
NerdWallet

Rankings

4 0  U n d e r  4 0

1 0 0  B e s t  C o m p a n i e s

Fo r t u n e  5 0 0

M o s t  Powe r f u l  Wo m e n

Wo r l d ’s  G r e a t e s t  L e a d e r s

Wo r l d ’s  M o s t  A d m i r e d  C o m p a n i e s

https://www.dianomi.com/click.epl?pn=101804&offer=22879089&savid=267227&can_cookie=1&unique_id=Yxj0RPpG67d4PSDYs5ZPhQAAABY&said=9520&adv=12029&cf=887.14.Fortune&smartreferer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F
https://www.dianomi.com/click.epl?pn=100094&offer=22360510&savid=255723&can_cookie=1&unique_id=Yxj0RPpG67d4PSDYs5ZPhQAAABY&said=9520&adv=12029&cf=887.14.Fortune&smartreferer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F
https://www.dianomi.com/click.epl?pn=9259&offer=3310936&savid=99516&can_cookie=1&unique_id=Yxj0RPpG67d4PSDYs5ZPhQAAABY&said=9520&adv=12029&cf=887.14.Fortune&smartreferer=https%3A%2F%2Ffortune.com%2F2022%2F08%2F23%2Fmilwaukee-nonprofit-housing-crisis-act-housing%2F
https://fortune.com/40-under-40/
https://fortune.com/best-companies/
https://fortune.com/fortune500/
https://fortune.com/most-powerful-women/
https://fortune.com/worlds-greatest-leaders/
https://fortune.com/worlds-most-admired-companies/


Customer Support

Fr e q u e n t l y  A s ke d  Q u e s t i o n s

C u s t o m e r  S e r v i c e  Po r t a l

P r i v a c y  Po l i c y

Te r m s  o f  U s e

S i n g l e  I s s u e s  fo r  P u r c h a s e

I n t e r n a t i o n a l  P r i n t

Commercial Services

F O RT U N E  K n ow l e d g e  G r o u p

F O RT U N E  B r a n d e d  C o n t e n t

Fo r t u n e  D a t a  S t o r e

Fo r t u n e  C o n fe r e n c e s

A d ve r t i s i n g

About Us

A b o u t U s

Wo r k a t Fo r t u n

B e h av i o r a l Ad ve r t i s i n g N o t i c e 

Te r m s a n d C o n d i t  o n s

© 2 0 2 2 Fo r t u n e M e d i a I P L i m i t e d . A l l R i g h t s Re s e r ve d . U se o f t h i s s i t e c o n s t i t u t e s a c c e p t a n c e o f o u r Te r m s o f U s e a n d P r i v a c y Po l i c y | CA N o t i c e a t
C o l l e c t i o n  a n d  P r i v a c y  N o t i c e   |  D o  N o t  S e l l  M y  Pe r s o n a l  I n fo r m a t i o n   |  Ad  C h o i c e s  

G l o b a l  5 0 0 S e e  A l l  R a n k i n g s

Sections

F i n a n c e

L e a d e r s h i p

S u c c e s s

Te c h

A s i a

E u r o p e

E n v i r o n m e n t

T h e  L e d g e r

H e a l t h

We l l

R e t a i l

L i fe s t y l e

Po l i t i c s

N e w s l e t t e r s

M a g a z i n e

Fe a t u r e s

C o m m e n t a r y

https://fortune.com/customerservice/#faq
https://fortune.com/customerservice/
https://fortune.com/privacy-policy/
https://fortune.com/terms-of-use/
https://order.emags.com/fortune_single_issues
https://fortune.com/international-print-magazine-only-subscribers/
https://fortune.com/section/fortune-knowledge-group/
https://customcontentonline.com/
https://fortune.com/data-store/
https://fortuneconferences.com/
https://fortunemediakit.com/
https://fortune.com/about-us/
https://fortune.com/fortune-careers/
http://preferences-mgr.trustarc.com/?pid=fortunemedia01&aid=fortunemedia01_pub&type=fortunemedia
https://fortune.com/terms-of-use/
https://www.facebook.com/FortuneMagazine/
https://twitter.com/FortuneMagazine/
https://www.linkedin.com/company/fortune-magazine/
https://www.instagram.com/fortunemag/
https://www.pinterest.com/fortunemagazine/
https://fortune.com/terms-of-use/
https://fortune.com/privacy-policy/#notice
https://fortune.com/california-privacy-policy/#notice
https://submit-irm.trustarc.com/services/validation/156c4fed-e974-444a-8352-55333c91c0e6
http://preferences-mgr.trustarc.com/?pid=fortunemedia01&aid=fortunemedia01_pub&type=fortunemedia
https://fortune.com/global500/
https://fortune.com/rankings/
https://fortune.com/section/finance/
https://fortune.com/section/leadership/
https://fortune.com/section/success/
https://fortune.com/section/tech/
https://fortune.com/section/asia/
https://fortune.com/section/europe/
https://fortune.com/section/environment/
https://fortune.com/section/the-ledger/
https://fortune.com/section/health/
https://fortune.com/section/wellness/
https://fortune.com/section/retail/
https://fortune.com/section/lifestyle/
https://fortune.com/section/politics/
https://fortune.com/section/newsletters/
https://fortune.com/section/magazine/
https://fortune.com/section/features/
https://fortune.com/section/commentary/



